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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
On November 2, 2019, Western Alliance Bancorporation (the “Company”) and its subsidiaries entered into a Separation and Release of Claims
Agreement (the “Separation Agreement”) with James Haught, former President and Chief Operating Officer of the Company, in connection with his
previously announced departure.
Pursuant to the Separation Agreement, (i) Mr. Haught will be entitled to receive a lump sum payment of $1,500,000, less applicable taxes and
withholdings and (ii) Mr. Haught acknowledged satisfaction of all other amounts owed to him by the Company and granted the Company a general
release of liabilities and claims.
Pursuant to the terms of the Separation Agreement, Mr. Haught may revoke his agreement to enter into the Separation Agreement for seven days
following its execution. If Mr. Haught exercises his revocation right, he will forfeit his right to receive the lump sum payment under the Separation
Agreement.
The foregoing description of the Separation Agreement is qualified in its entirety by reference to the full text of such agreement, a copy of which
will be filed with the Company’s next periodic report.
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